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Ridgeview School

Statement of Responsibility

For the year ended 31 December 2024

The Board accepts responsibility for the preparation of the annual financial statements and the judgements
used in these financial statements.

The management (including the Principal and others, as directed by the Board) accepts responsibility for

establishing and maintaining a system of internal controls designed to provide reasonable assurance as to the
integrity and reliability of the School's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year ended
31 December 2024 fairly reflects the financial position and operations of the School.

The School's 2024 financial statements are authorised for issue by the Board.

/So\vvxes’ Murdo HawV‘ar /a)sga/ Sehena th‘ce

Full Name of Presiding Member “Full Ngyhe of Principal
) /

Signature of Presiding Member Signature {ﬁf Principal
14 MAY 2025 14 MAY 2005

Date: Date:
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Ridgeview School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2024

2024 2024 2023
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue

Government Grants 2 956,952 802,047 841,271
Locally Raised Funds 3 49,610 59,835 78,411
Interest 9,440 4,000 6,986
Total Revenue 1,016,002 865,882 926,668
Expense

Locally Raised Funds 3 22,390 23,200 25,001
Learning Resources 4 567,616 436,655 451,218
Administration 5 92,340 84,073 73,894
Interest 630 500 611
Property 6 347,317 321,299 338,231
Loss on Disposal of Property, Plant and Equipment 1,668 - 221
Total Expense 1,031,961 865,727 889,176
Net Surplus / (Deficit) for the year (15,959) 155 37,492
Other Comprehensive Revenue and Expense - - -
Total Comprehensive Revenue and Expense for the Year (15,959) 155 37,492

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes which
form part of these financial statements.
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Ridgeview School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2024

2024 2024 2023
Budget
Notes Actual (Unaudited) Actual
$ $ $

Equity at 1 January 283,918 243,424 240,851
Total comprehensive revenue and expense for the year (15,959) 155 37,492
Contributions from the Ministry of Education - Furniture and Equipment Grant - - 5,575
Equity at 31 December 267,959 243,579 283,918
Accumulated comprehensive revenue and expense 267,959 243,579 283,918
Equity at 31 December 267,959 243,579 283,918

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which form part
of these financial statements.
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Ridgeview School

Statement of Financial Position
As at 31 December 2024

2024 2024 2023
Budget
Notes Actual (Unaudited) Actual
$ $ $
Current Assets
Cash and Cash Equivalents 7 51,720 112,139 71,727
Accounts Receivable 8 42,648 26,407 31,353
Prepayments 2,621 1,062 2,784
Inventories 9 2,391 3,744 3,066
Investments 10 105,088 94,698 99,010
Funds Receivable for Capital Works Projects 16 47,999 - -
252,467 238,050 207,940
Current Liabilities
GST Payable 10,017 12,305 10,994
Accounts Payable 12 57,035 34,624 41,103
Revenue Received in Advance 13 3,976 20,176 1,633
Provision for Cyclical Maintenance 14 1,838 18,504 -
Finance Lease Liability 15 3,590 3,116 3,068
Funds held for Capital Works Projects 16 24,447 - -
100,903 88,725 56,798
Working Capital Surplus/(Deficit) 151,564 149,325 151,142
Non-current Assets
Property, Plant and Equipment 11 141,619 124,034 152,193
141,619 124,034 152,193
Non-current Liabilities
Provision for Cyclical Maintenance 14 22,215 24,963 15,038
Finance Lease Liability 15 3,009 4,817 4,379
25,224 29,780 19,417
Net Assets 267,959 243,579 283,918
Equity 267,959 243,579 283,918

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of these
financial statements.
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Ridgeview School

Statement of Cash Flows
For the year ended 31 December 2024

2024 2024 2023
Budget
Note Actual (Unaudited) Actual
$ $

Cash flows from Operating Activities

Government Grants 283,521 233,305 222,121
Locally Raised Funds 48,814 59,835 57,998
Goods and Services Tax (net) (977) - (1,311)
Payments to Employees (219,893) (119,677) (156,768)
Payments to Suppliers (93,912) (137,776) (102,247)
Interest Paid (630) (500) (611)
Interest Received 9,460 4,000 6,579
Net cash from/(to) Operating Activities 26,383 39,187 25,761
Cash flows from Investing Activities

Purchase of Property Plant & Equipment (and Intangibles) (14,303) (19,000) (40,606)
Purchase of Investments (6,078) - (4,311)
Net cash from/(to) Investing Activities (20,381) (19,000) (44,917)
Cash flows from Financing Activities

Furniture and Equipment Grant - - 5,575
Finance Lease Payments (2,457) (3,643) (2,159)
Funds Administered on Behalf of Other Parties (23,552) - (8,128)
Net cash from/(to) Financing Activities (26,009) (3,643) (4,712)
Net increase/(decrease) in cash and cash equivalents (20,007) 16,544 (23,868)
Cash and cash equivalents at the beginning of the year 7 71,727 95,595 95,595
Cash and cash equivalents at the end of the year 7 51,720 112,139 71,727

The Statement of Cash Flows records only those cash flows directly within the control of the School. This means centrally funded
teachers' salaries, use of land and buildings grant and expense and other notional items have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form part of these financial
statements.
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Ridgeview School
Notes to the Financial Statements
For the year ended 31 December 2024

1. Statement of Accounting Policies

a) Reporting Entity

Ridgeview School (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a School as described in the
Education and Training Act 2020. The Board is of the view that the School is a public benefit entity for financial reporting
purposes.

b) Basis of Preparation

Reporting Period

The financial statements have been prepared for the period 1 January 2024 to 31 December 2024 and in accordance
with the requirements of the Education and Training Act 2020.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently
applied throughout the period.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, as a Crown entity, to prepare financial statements with reference to
generally accepted accounting practice. The financial statements have been prepared with reference to generally accepted
accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime
as appropriate to public benefit entities that qualify for Tier 2 reporting. The School is considered a Public Benefit Entity as it
meets the criteria specified as 'having a primary objective to provide goods and/or services for community or social benefit and
where any equity has been provided with a view to supporting that primary objective rather than for financial return to equity
holders'.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the School is not publicly accountable and is not considered large as it falls below the expense
threshold of $33 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised and in any future periods affected.

Cyclical maintenance

The School recognises its obligation to maintain the Ministry’s buildings in a good state of repair as a provision for cyclical
maintenance. This provision relates mainly to the painting of the School buildings. The estimate is based on the School’s best
estimate of the cost of painting the School and when the School is required to be painted, based on an assessment of the
School’s condition. During the year, the Board assesses the reasonableness of its painting maintenance plan on which the
provision is based. Cyclical maintenance is disclosed at note 14.
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Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School
believes that the estimated useful lives of the property, plant and equipment, as disclosed in the significant accounting policies,
are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at
note 11.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the School. A lease is classified as a finance lease if it transfers
substantially all risks and rewards incidental to ownership of an underlying asset to the lessee. In contrast, an operating lease is a
lease that does not transfer substantially all the risks and rewards incidental to ownership of an asset to the lessee.

Judgement is required on various aspects that include, but are not limited to, the fair value of the leased asset, the economic life
of the leased asset, whether or not to include renewal options in the lease term, and determining an appropriate discount rate to
calculate the present value of the minimum lease payments. Classification as a finance lease means the asset is recognised in
the statement of financial position as property, plant, and equipment, whereas for an operating lease no such asset is
recognised. Finance lease liability disclosures are contained in note 15. Future operating lease commitments are disclosed in
note 21b.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to carry
forward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if required.
Government grants are disclosed at note 2.

c) Revenue Recognition

Government Grants
The School receives funding from the Ministry of Education. The following are the main types of funding that the School receives:

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is
received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Other Ministry Grants for directly funded programs are recorded as revenue when the School has the rights to the funding in the
period they relate to. The grants are not received in cash by the School and are paid directly by the Ministry of Education.

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. Grants for the use of land and buildings are not received in cash by the School as they equate to the deemed expense
for using the land and buildings which are owned by the Crown. The School’s use of the land and buildings as occupant is based
on a property occupancy document as gazetted by the Ministry. The expense is based on an assumed market rental yield on the
value of land and buildings as used for rating purposes.

This is a non-cash revenue that is offset by a non-cash expense. The use of land and buildings grants and associated
expenditure are recorded in the period the School uses the land and buildings.

Other Grants where conditions exist

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfilled.
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